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EDITORIAL
Honourable Pravind Jugnauth, Prime Minister and Minister of Finance
and Economic Development (‘the PM’) delivered the last budget of his
current mandate within a global economic context mired in uncertainty
and volatility.
Domestically, despite a commendable GDP growth of 3.9% for the year
ending June 2019, sluggishness in Global Business activities combined
with a marked slowdown in the hospitality industry and worsening
trading conditions in the textile and sugar sectors constitute daunting
challenges warranting urgent policy decisions.
Against this backdrop, while laying emphasis on the main achievements
of his government for the past four and a half years, the PM announced
a number of measures along ten strategic axes.
We welcome the PM’s announcements on the introduction of an
umbrella licence for wealth management activities, the setting-up
of a scheme for headquartering of e-commerce activities and the
establishment of a new trading platform at the SEM to allow mediumsized profitable enterprises to raise capital and trade their shares.

Kabir Ruhee
Chief Executive Officer
kabir.ruhee@rogerscapital.mu

Additional measures that are worth highlighting include the setting up
of a “single-window system” at the FSC to cater for the submission of
documents for Financial Services and Global Business applications, the
introduction of e-signatures and e-licences on a pilot basis as well as
the development of crowd funding as a new licensable activity. The
PM also came up with a series of measures to further support micro,
small and medium-sized enterprises be it in terms of preferential
financing rates, grants or incentives.
We eventually acknowledge his willingness to provide breathing
space, albeit in the short term, to sectors facing structural or external
challenges viz the sugar and manufacturing sectors. Further measures
include:
•
•
•

•

The setting up of a National Innovation and Research Fund with a
seed capital of MUR100m;
AI and robotics post-graduate courses that will be provided by
the Université des Mascareignes and the HRDC;
The introduction of a “Post-Study Work Visa” to allow international
students to work for three years in Mauritius post completion of
their undergraduate studies in sectors where there is scarcity of
skills; and
The creation of a National Skills Matching Platform in collaboration
with Business Mauritius.

Nonetheless, it is of no surprise that some of the other measures
announced today are tainted with a pinch of populism. Hence, we
remain wary of the medium to long term consequences of continued
rising public spending on budget deficit and sovereign debt, the more
so given a global economic landscape that is prone to sudden and
exogenous shocks or disruptions.

Figure 1: GDP Growth (%) | 2014-20

Concurrently and as pointed out during previous budget exercises,
while some of the initiatives announced by the PM are noteworthy, we
nonetheless once again express our reservations as to government’s
effective implementation capacity. As a famous former US Army
General once pointed out: “A good plan violently executed now is
better than a perfect plan executed next week”, the setting up of an
independent body similar to the Office for Budget Responsibility in the
United Kingdom (a fiscal watchdog established by former Chancellor
Osborne in 2010) could be a solution for enhanced accountability and
focus as regards implementation of policy decisions.
Insofar as public finance is concerned, the PM anticipates a 3.2%
budget deficit for the current financial year (in line with initial budgetary
estimates) and the same ratio for the financial year ending June 2020.
Public sector debt to GDP of 65% for the current financial year and
forecast of 61.6% for the year to come remain a matter of concern
especially again in a context of reduced economic expansion globally
and expectations of rising spending domestically in the years to come
(e.g. pension and healthcare for an increasingly ageing population).

3

•
•
•

Figure 2: Budget deficit (% of GDP) | 2014-20

Regrettably, we have not seen major initiatives in this budget to curtail
public debt structurally and create the much-needed fiscal space that
such an unsteady context would dictate. Moreover, to meet our public
sector debt target of 60% to GDP by 2021, the PM intends to use
“part of the accumulated undistributed surplus held at the Bank of
Mauritius” with Annex C.1.(a) (viii) of the budget document indicating
that the Bank of Mauritius Act will be amended to “allow use of funds
from the Special Reserve Fund for fiscal policy purposes as well”. We
are uneasy with the latter measure which according to us is not the
most appropriate way to reduce public sector debt notwithstanding a
wrong signal being sent as to the independence of the central bank.

Put it differently, we believe that a “new normal” that would consist
of higher consumption, higher public sector spending, increasing
indebtedness (especially within a low interest rate environment)
and falling savings ratios would unquestionably not constitute a
sustainable way to stimulate economic growth for a country like ours
and undoubtedly be prone to volatility and external shocks. It is our
viewpoint that this year’s national budget does not sufficiently deal
with those structural deficiencies.
Notwithstanding the policy measures announced today, we believe
that the next government will be required to mobilise its effort
and chart out bold, structural and long-term reforms to boost our
country’s competitiveness globally while accelerating its transition
towards a high-income economy. While significant investments have
been channelled towards “hard” infrastructure projects, we are of the
view that the following strategic initiatives must be considered as a
matter of priority:
1.

Figure 3: Public debt (% of GDP) | 2014-20

Turning now to the lifeblood of our economy, that is investments,
the PM came forward with a bold business facilitation measure which
intends to amend 26 legislations to:
•
•
•
•

expedite the start of businesses;
eliminate unnecessary licences and permits;
expedite clearances at the port and airport; and
align with international best practices regarding protection of
minority investors and sharing of information.

On the macroeconomic front, GFCF remains trapped within a bracket
of 17% to 19% of GDP. As to its mix, we expect a radical shift in
2019 whereby the share of public sector investment of 25% of
GFCF would increase substantially, explained by significant capital
disbursements in respect of the large infrastructure development
projects that are currently underway. Besides, average private sector
investment of circa 13.5% of GDP recorded in the recent years
remains unsatisfactory as compared to historical ratios. Furthermore,
GDS continues in its overall declining path since 2010. The indicator
has dropped by 35% between 2010 and 2019 to 9.7% of GDP in
the current fiscal year with possible adverse consequences on the
resource gap in the medium term.
An assessment of the above macro-economic indicators tends to lead
to the following conclusions:
•
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A lack of viable investment opportunities for a private sector that
is already heavily geared could well explain the shallow level of
private sector investment;

This also justifies the persistent situation of excess liquidity that
currently prevails in money markets;
The influence of the repo rate (at an all-time low since 2018) as a
primary monetary tool to stimulate growth is eroding; and
The widening resource gap domestically is an acute reminder of
the paramount importance of FDI in the economic development
agenda of our country.

Position the Mauritius IFC as the preferred investment gateway
for and towards Africa. More generally formulate clear USPs to
promote Mauritius as a prime business destination;
2. Public sector and institutional reforms to drive efficiency,
productivity, eliminate wastages and ensure adherence with
sound governance principles;
3. Reengineer our welfare state and CSR programmes to introduce
targeting so as to channel financial resources where they are the
most needed;
4. Address the structural deficiencies of our labour market to
drastically narrow skills mismatch between demand and supply of
competencies and tackle structural unemployment;
5. Upgrade our educational system across levels (from primary
to tertiary), emphasise on STEM, attract world class tertiary
educational institutions and create a continuum between
the academic and the industrial/professional worlds to drive
innovation, research and development; build capacity and
capabilities of tomorrow;
6. Create an environment conducive to the attraction of foreign
talents, highly skilled labour and sophisticated competencies;
7. Upgrade and expand our infrastructure in the port to position
Mauritius as a shipping and logistics hub between Asia and Africa;
8. Resolve the air access policy conundrum to stimulate demand
and significantly enhance connectivity from and towards
Mauritius. While making allowance for the complexity of the
issue, we nonetheless believe that Government should favour
an approach that first and foremost considers national interests,
competitiveness of the destination and opportunity cost before
anything else;
9. Liberalise the telecoms industry, unbundle local loop and boost
capacity through additional submarine cables for cheaper, faster
and more redundant connectivity;
10. Leverage digital transformation to further enhance ease of doing
business, business facilitation and productivity in the public
sector; and
11. Unflinching commitment to fight corruption.

Some of those initiatives are directly aligned with the WEF’s Global
Competitiveness’ Report 2018 which has positioned Mauritius as the
49th most competitive economy internationally whilst identifying
the labour market, skills and innovation capabilities as pillars requiring
significant improvement.
In keeping with our parent company’s strategic focus and our own
CSR engagement, this report now dedicates a whole section on
Sustainability. It is worthwhile mentioning that the World Risk Report
2018 classified Mauritius as the 16th riskiest country globally as
regards natural disaster risks; exposure and lack of adaptive capacities
being the two specific areas where our country seems to be the most
vulnerable. Challenges on Sustainability are quasi-unfathomable.
However, and in the words of British activist and explorer Robert
Swan, “the greatest threat to our planet is the belief that someone
else will save it”. Having consulted with Sustainability specialists and
participated in numerous discussions involving thought leaders and
NGOs, we believe that the following three initiatives require urgent
attention:
1.
2.
3.

Rejuvenate lagoon ecosystems and wage war against marine
pollution. This includes a Marshall plan on the reduction of plastic
consumption and its disposal;
Formulate and immediately implement a bold “politique de
protection de l’environnement et de l’aménagement du
territoire”; and
Alleviate poverty and eradicate absolute poverty within a
timeframe not exceeding four years.

Those initiatives are not exhaustive but should form part of a
coherent holistic strategy to put our country on an irreversible path of
inclusiveness and sustainability.
The PM came forward with a wide range of measures pertaining
to the protection of our environment and the sustainability of our
country’s development. Proposals in the budget speech ranging
from a renewable energy roadmap to various incentives promoting
the extensive use of solar energy have been announced. These
should enable the country to devote much needed resources to our
environment which has been neglected for too long. The initiatives
enumerated in the budget e.g. the nationwide cleaning campaign set
the right tone on the urgency to act.
In its April report, the IMF yet again cut its 2019 world economic
growth forecast by an extra 20 bps to 3.3% while asserting that
“the balance of risks remains skewed towards the downside”. It also
recommended inter alia to its members adjustments in fiscal policy to
ensure sustainable public debt and the usage of macroprudential tools
where financial vulnerabilities are building up.
While global economic prospects are darkening, we are of the opinion
that the roof urgently needs to be fixed while it is still shining - to
ensure stability, inclusivity and sustainability. The ultimate resilience
test being as Warren Buffet once put it: “Only when the tide goes out
do you discover who has been swimming naked…”
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TEXT TITLE

MACRO-ECONOMIC
REVIEW

Unemployment rate - on the decline

Figure 4: Unemployment (%) | 2014-20

•

Female unemployment rate (10.1%)
remains higher than male (4.7%),
though this gender gap has witnessed
a perceptible decrease over the last
years

•

Youth unemployment at 25% in
2018 is undoubtedly a cause of
concern and impedes on our pursuit
to become a high-income economy

•

Latest figures show that 6.5% of
the labour force are overqualified for
their jobs yet again implying a skills
mismatch

Government expenditure - flying high
•

Government expenditure remains driven by recurrent
expenditure which includes social benefits and wage
compensations

•

Recurrent expenditure is expected to rise by a year-on-year
average of 4.8% with rising pensions’ bill, cost of healthcare
and free transport to students and old-aged persons
maintaining steady pressure on expenditure

•

The year 2020 will see a continued investment in infrastructure
and other projects resulting in a 25% hike in capital expenses

•

Gainers include the construction sector, very much fuelled by
the various infrastructure projects across the country and real
estate activity buoyancy

•

Challenges remain in the sugar and textile sectors, with a fall
in sugar production combined with the global price of sugar
declining by 9% in January 2019, adversely impacting export
revenues during the year

•

Growth in tourism constrained as main markets remain
subdued amidst economic and social difficulties owing to
uncertainties around Brexit and “Gillets Jaunes” movement in
France

•

Several budgetary measures in the ICT sector with the aim of
developing Fintech activities which are expected to contribute
more to economic growth in the future

Figure 5: Government expenditure (% of GDP) | 2014-20

Sectorial contribution – no surprises
2017
2018

2019
Figure 6: Sectorial contribution (% of GDP) | 2017-19
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Headline inflation – low tide persists
•

Inflation rate bottomed at 1%, mostly on the account of
submissive prices on the international front with petroleum
products falling by 19.6% in January 2019 as compared
to 2018, led by high stock levels in major oil producing
economies

•

Price hikes on domestic goods, mainly vegetables which have
been affected by adverse weather

•

Inflation is projected to remain under control despite continued
government expenditure on capital projects and increase in
public sector remunerations and social benefits

•

GFCF maintains upward trend year-on-year, driven by public
sector spending which according to Statistics Mauritius
represented nearly a third of total GFCF from a previous 25%
share

•

Rise of public GFCF largely explained by the metro express
project and various road infrastructure projects undertaken
by the government as part of the Road Decongestion
Programme

•

Private sector investments restrained but still driven by
various real estate projects across the country

•

Europe remains our largest source of inward FDI, with 48.1%
coming from the old continent

Figure 7: Headline Inflation (%) | 2014-20

Investments – boosted by public sector

Figure 8: Investment ratios | 2014-19
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SECTOR ANALYSIS
Consumer Finance

9

Consumer finance, comprising hire purchase, leasing
and credit finance, has played an undeniable role
in achieving a higher standard of living for various
components of the society. Through the years, the
sector has evolved from catering for the essential
to the more sophisticated needs of consumers.
In the recent past, macroeconomic growth has
been driven by internal demand and household
expenditure has on average increased year-on-year
by 3.2%. Debt has been fundamental in financing
this demand.

Roshan Nathoo
Managing Director, Corporate
roshan.nathoo@rogerscapital.mu

Global Business
The Global Business sector has been one
where challenges shaking its very foundation
have been the order of the day on a number
of occasions since its inception. Although it has
been resilient to the turbulences of the past,
recent developments mean that a paradigm shift
in the way it operates is required for the sector to
continue its development.
A few of the hurdles that the sector is yet to
overcome in the short to medium term include
pressure by the EU to amend the partial exemption
regime, the significant drop in India related
business due to changes in the Mauritius India tax
treaty, increasing compliance requirements (and
costs), the compromised ability of Mauritius to
negotiate favourable Double Taxation Avoidance
Treaties with treaty partners being increasingly
on their guard following BEPS and shifting norms
by international organisations on matters relating
to transparency, due diligence, substance and
taxation among others .
Some notable proposed budget measures which
could give a welcome boost to this sector
include the possibility for Mauritius Management
Companies and Funds to be recognised and
be able to operate in the Gujarat International
Finance Tec-City and the proposal for an ‘umbrella
licence’ for Wealth Management Activities.
The PM has chosen to adopt a cautious approach
as opposed to bringing forth sweeping changes
to the taxation and legislative environment that
one could have wished for. But it is certainly not
the sole responsibility of Government to shoulder
all responsibilities; it is also up to the operators
in the Global Business sector to create new
business opportunities in the ever-changing and
dynamic environment in which they operate.

Marc Ah Ching
Managing Director, Financial
marc.ahching@rogerscapital.mu

As per the Household Budget Survey 2017, we
note that households have generally come to
grips with using debt to finance home appliances
and motor vehicles. Overall, 40% of households
have contracted some form of debt and financing
of consumer goods comes second to mortgage.
The increase in debt can be explained by the
new consumer lifestyle wherein technology has
accelerated obsolescence and households aim a
higher rung in their consumption ladder.
Nevertheless, this sector and in particular the hire
purchase business remains vulnerable to budgetary
measures. The last budget announced the abolition
of all surcharges on late payment of instalments
for Hire Purchase and Credit Sales contracts. This
budget falls short of concrete measures to contain
the increased indebtedness of households, curtail
incitements for consumer spending and promote
responsible lending.

Dev Hurkoo
Managing Director, Technology
dev.hurkoo@rogerscapital.mu

Information Technology & Fintech
In his endeavour to position Mauritius as a smart island, the PM has announced several
measures on various fronts including regulatory, transactional, capability building and
ease of access to e-Government services.
Innovation has also been one of the key features of his budget. He laid emphasis on
the development of the Fintech hub by establishing a new regime for Robotics and AI
enabled financial advisory services and introducing a new licence for Fintech Service
providers.
He also came up with a noteworthy initiative to open up Mauritius to foreign skills and
expertise through the introduction of a “Post-Study Work Visa”.
Moreover, a number of measures were proposed to extend and consolidate the
government’s existing digital footprint. The introduction of e-signatures and e-licences
combined with the implementation of a National Authentication Framework as well
as the integration of e-payment solutions across government agencies are key
components of his technology transformation agenda.
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BUDGET 2019-20
MEASURES

FINANCIAL
SERVICES

Expand the accessibility of the Mauritius Financial
Centre products across the world by inter-alia:

Facilitate the conduct of Global Business:

•

Establishing a new framework for fund administration and
fund management;

•

‘‘Single-window system” to be set up at the FSC to allow for
submission of documents for financial services and global
business applications.

•

Revamping the existing Special Purpose Fund regime to
ease access to new markets; and

Pursue the journey to make Mauritius a Fintech hub in
the region by:

•

The FSC entering into an agreement with Gujarat
International Finance Tec-City to recognize Mauritian
licensed funds and management companies as qualified to
operate in Gujarat as well.

•

Establishing a regime for Robotics and AI-enabled financial
advisory services;

•

Introducing a new licence for Fintech Service Providers;

Diversify the product base of the Mauritius IFC:

•

Creating Crowd Funding as a new licensable activity; and

•

New rules and an attractive tax regime to promote the
development of Real Estate Investment Trusts (REITs);

•

Strengthening the regulatory framework through the
creation of a Financial Crime Commission.

•

Extension of the partial exemption regime to cover
companies engaged in leasing and provision of international
fibre capacity, companies engaged in reinsurance and
reinsurance brokering as well as those engaged in the sale,
financing arrangement and asset management of aircraft
and its spare parts, including aviation related advisory
services;

•

An “umbrella licence” for wealth management activities; and

•

A scheme for headquartering of “e-commerce” activities.
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Ensuring Compliance with International best practices

Other notable measures:

•

Tax Residency of Companies – Income Tax Act will be
amended so that a company shall not be considered as tax
resident in Mauritius if it is centrally managed and controlled
outside Mauritius;

•

The Companies Act to be amended to make it mandatory
for Public companies to include at least one woman as
Director on their Board;

•
•

Reforms to the Tax Regime of Global Business Companies:
(i) Partial Exemption Regime
-Regulations to define the detailed substance
requirements that must be met for a global business
company to enjoy the partial exemption benefit; and
- Regulations to lay down the conditions that must be
satisfied where a company outsources its core income
generating activities.

Implementation of World Bank recommendations to
improve the safety net for minority investors;

•

The Companies Act, Limited Partnerships Act, Limited
Liability Partnerships Act to be amended to provide
for the definition of “beneficial owner” in line with the
requirements of the OECD; and

•

The limit on the number of shareholders permitted for
private companies incorporated under the Companies
Act will be reviewed.

(ii) Anti-abuse
- Income Tax Act to be amended to set out rules on
Controlled Foreign Company (‘‘CFC’’)
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INFORMATION
TECHNOLOGY &
FINTECH
Fintech & Innovation
The Government will strengthen the development of the
FinTech Hub through various initiatives:
•

establish a regime for Robotics and AI enabled financial
advisory services;

•

introduce a new licence for Fintech Service providers;

•

encourage self-regulation for Fintech activities in
consultation with the United Nations Office on Drugs and
Crime;

•

•

create a National Innovation and Research Fund with a seed
capital of MUR100m under the aegis of Mauritius Research
and Innovation Council; and

•

introduce an “Innovation Box Regime” to provide incentives
for innovation-driven activities.

Capacity Building
•

Build human capital in new technologies such as AI and Robotics
through collaboration with The Université des Mascareignes, Université de Limoges and Université de Nice

•

Launch a 6-month skills development programme through the
HRDC for 100 students with the support of the local universities
and international experts

•

Encourage international students to work for 3 years in Mauritius
through the “Post-Study Work Visa” programme in sectors such
as ICT, Fintech, AI and biotechnology

•

Employ 20 more international lecturers under the “Recruitment
of International Faculty Scheme”

introduce the use of e-signatures and e-licences on a pilot
basis;

•

create Crowd Funding as a new licensable activity;

•

introduce a scheme for the headquartering of e-commerce
activities in Mauritius;

•

upgrade of the regulatory sandbox framework;

•

provide holiday tax incentives for development of peer-topeer lending and e-commerce platform;

•

develop a financial data handling code of conduct to address
cyber risks;

•

provide government agencies with e-payment facilities
through the forthcoming National Payment Switch;

•

issue of sandbox licences for the implementation of online
betting platform for foreigners;
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Digitalisation
•

Introduce a modern computerised revenue collection system in
the Judiciary sector to allow on-line payment of fines and other
fees

•

Setup a new company ISP Ltd with MUR1b funds available to:
•

collaborate with other relevant public sector bodies for the
development of the new eco-system;

•

support enterprises in the adoption of the most appropriate
modern technologies; and

•

arrange for financial support towards modernisation of
processes.

•

Provide a one-off grant of MUR3k to SMEs for subscription to
the e-commerce platform of the MCCI

•

Implement the e-health project as a major reform in the public
health sector

•

Implement a National Authentication Framework providing users
a unique ID and password to acess any e-government service
through a single window

•

Ensure government agencies adopt the ‘Require-Once Principle’
while requesting information from the public

•

Move towards a digitalised administration with online facilities for
the following:
•

delivery of free copies of birth and marriage certificates;

•

application for enrolment of children in primary and secondary
schools;

•

searching information on land titles;

•

registering of vehicles; and

•

submitting applications for SC and HSC examinations by
private candidates.

•

Issue smart driving licence cards with enhanced security control
mechanisms

•

Pursue the initiative for automatic metering and development of
the smart grid with the installation of 75,000 smart meters over
the next 3 years

•

Develop an e-registration platform for the CIDB, to allow consultants and contractors to apply for registration online, and also
to effect payment of fees electronically

•

Integrate a digitalised Queue Management System in Government services for issuance of Identity Cards and registration of
vehicles

•

Give free access to Broadband Internet to some 11,000 families
who are on the Social Register of Mauritius (SRM) to bridge the
digital divide

•

Extend the primary school tablet project to Grade 4 students
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CONSUMER
TEXT TITLE
FINANCE & LEASING
Budgetary Measures impacting
Consumer Finance Sector:
•

Reduction of the annual interest rate under LEMS I
Scheme from 5.5% to 3.9%. Under LEMS II, reduction of
the annual interest rate from 6.0% to 4.3%

•

Potential collaboration between BOM and FSC for
the establishment of a Central KYC Registry for the
facilitation of client onboarding process

•

Registration of a motor vehicle can be now made in
Rodrigues avoiding double payment for re-registration.
By December 2019, an online service will be extended
to include registration and transfer of ownership of all
types vehicles

•

Reduction of excise duty on electric cars and hybrid
vehicles

.
•
•

Incentives on taxis, school buses, and catering for a safer
and modern transport system
Income eligibility threshold under the Water Tank
Scheme increased from MUR30k to MUR50k and grant
of MUR8k given to purchase water pumps

15

BUSINESS
FACILITATION
The National Budget 2019-20 makes provision for a number of
measures to enable sustainable economic development, aligned
with a sound environment strategy. The PM, has announced
several key measures to propel Mauritius as a conducive
destination to do business. Some of them are as follows:
•

•

•

Simplify the setting up of new businesses and
implementing new projects by:
•

prolonging the suspension of trade fees of MUR5k and
below for another 3 years; and

•

eliminating the requirement of trade fees for all business
activities which are regulated by the Tourism Authority.

Bring more efficiency and higher degree of
compliance with Construction Permits by:
•

•

submitting online application for Building and Land Use
Permit (BLUP) for building above 150 m2 through the
National Electronic Licensing System; and
amending the Environmental Protection Act by
introducing a 7 days’ timeframe for the submission
of recommendations by the Preliminary Environment
Report Committee to ensure that the Minister of
Environment shall approve or reject an Environmental
Impact Assessment (EIA) within 5 working days.
•
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Facilitate imports and exports by:
•

Ensuring all import and export permit applications are
submitted through the TradeNet platform;

•

Introducing a specific time frame to issue permits;

•

Amending the Customs Act to establish a one-stopshop regrouping all relevant ministries and public
institutions under one roof;

•

Reducing the time frame to issue delivery orders
by providing Banks and Shipping Agents access to
Mauritius Cargo Community System (MACCS);

•

Setting up of a Maritime Single Window by the
Mauritius Ports Authority to fasten the issue of vessel
clearance;

•

Implementing an electronic payment system and
reducing cut off time from 24 hours to 12 hours for
export consignments to bring more efficiency to the
logistics sector; and

•

Extending the tariff reduction for goods imported
from Turkey under the Bilateral Free Trade Agreement
(FTA).

Implement the measures recommended by the
World Bank to improve the safety net for minority
investors by:
•

Amending the Securities Act to ensure immediate
disclosure to the public if transaction has value of at
least 10% of the company’s assets;

•

Amending the Companies Act to disclose individual
compensation of directors in the annual report and
dividends to be paid within a 15 months period; and

•

Revising the Listing Rules to provide for the
requirement of obtaining shareholder’s approval for
related party transactions where the percentage ratio
represents 10% or more.

•

Establish a Regulatory Impact Assessment framework
for business related-rule making in collaboration with
the Organisation for Economic Co-operation and
Development (OECD) and the European Union (EU).
Develop Mauritius as a modern and reliable Fintech Hub.
The FSC will introduce a new regime for Robotics and AIenabled financial advisory services, whilst introducing the
use of e-signatures and e-licences on a pilot basis. It will
furthermore establish a new licence for Fintech operators
and introduce crowd funding as a licensed activity.
•

To enhance the attractiveness of Mauritius as a
preferred destination for investment, Government
has introduced the following tax incentives:
•

8-year tax holiday on income derived from intellectual
property assets developed in Mauritius by newly
setup companies involved in innovation driven
activities;

•

5-year tax holiday for a company setting up an
e-commerce platform provided it is incorporated in
Mauritius before 30th June 2025;

•

5-year tax holiday to a peer-to-peer lending operator
provided the Company starts its operation prior to
31st December 2020;

•

4-year tax holiday on income derived from bunkering
of low Sulphur Heavy Fuel Oil; and

•

8-year income tax holiday to a newly set up company
developing a marina

•

The SME sector is one of the main contributors to
the economic growth of Mauritius. In this context,
the following measures have been announced to
give a further boost to this key sector:
•

Increase the maximum loan amount under the existing
DBM Micro-Credit Loan Scheme from MUR250k to
MUR500k;

•

Extending the SME Financing Scheme for another 3
years;

•

Reducing the annual interest rate under LEMS I and
SME Factoring Scheme from 5.5% to 3.9%;

•

Reducing the cost of financing under the SME Equity
Fund from 8% to 6% as from 1st July 2019;

•

Extend the grant of MUR5k per SME towards
certification under “Made in Moris” label for another
year; and

•

Companies engaged in specific activities such as
manufacturing or trading of goods, having an annual
turnover not exceeding MUR10m, will be granted the
option to pay 1% of its turnover as final income tax
on its business income or file the normal income tax
return.

To further position Mauritius as the regional hub for
logistics, distribution and value-added services, freeport
operators engaged in manufacturing activities will be
allowed to apply as private freeport developer to build
and manage its own infrastructural activities, subject to it
carrying out the same manufacturing activity. Income tax
at 3% will be charged on profits derived from the sale of
goods manufactured by the freeport operator or private
freeport developer.
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TAX

Cathie Hannelas
Head of Tax Services
cathie.hannelas@rogerscapital.mu

Analysis of the fiscal measures
It seems that the PM has succeeded in the perilous exercise
of juggling with budget constraints by announcing a series of
measures for the welfare of the population on one hand while
avoiding to impose further tax burden on the other. Not only
have the income, corporate tax and Value Added Tax (“VAT”)
rates remained unchanged but the following measures have
been announced (amongst others):
•

Income tax - increase income exemption threshold for
individuals (2%-8%) and introduce a tax credit of 5%
leading to an effective tax rate of 10%,

Whilst the Organisation for Economic Co-Operation and
Development (“OECD”) has confirmed that none of our tax
regimes are harmful, the European Code of Conduct Group
(“CCG”) has, on 1st February 2019, expressed its strong
reservations over certain aspects of the Partial Exemption
regime. In particular, the CCG was concerned that the substance
requirements attached to the Partial Exemption regime were
not in full adherence to international norms and also that the
regime should have anti-abuse provisions.
As expected, the PM has announced measures that should
allay the CCG’s concerns and avoid Mauritius being on the EU’s
blacklist. These include the introduction of the Controlled Foreign
Company (“CFC”) rules and the strengthening of the substance
requirements mainly for outsourcing functions. We hope that
the fiscal reforms brought to the Global Business sector last
year, the full adoption of the revised Mauritius-India tax treaty
since 1st April 2019 and those new measures will positively
contribute to demonstrating Mauritius’ firm commitment to
being a reputable International Financial Centre.

•

Corporate tax – extension of partial exemption to other
specified income and a 5-year tax holiday to e-commerce
companies or peer-to-peer lending operators, and

However, it is disappointing to note that the group tax relief
(corporate and VAT) has still not been introduced. This common
practice prevailing in developed countries, if adopted, would
have definitely propelled Mauritius to being recognised as a
sophisticated tax jurisdiction.

•

VAT – Removal of VAT on specific items or classification to
zero-rated list.

Finally, we welcome the fiscal measures to incentivise the
acquisition of eco-friendly vehicles.

Corporate Tax
•
•
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4-year tax holiday for income derived from bunkering of
low Sulphur Heavy Fuel Oil

•

Double tax deduction for amount invested in a fast
charger for an electric car

•

Hotels involved in cleaning, renovation and
embellishment work in the public realm will be allowed a
150% tax deduction on the expenditure incurred

•

Enterprises engaged in manufacturing or trading of
goods with annual turnover not exceeding MUR10m can
opt to pay 1% of its turnover as final income tax or file a
normal income tax return

8-year income tax holiday for newly set up company
developing marina

•

Tax exemption of The SIC Development Co. Ltd with
effect from 14th December 2017

•

8-year tax holiday on income derived from intellectual
property assets for a newly set up Mauritian company,
and available for existing companies as from 10th June
2019 subject to meeting predefined substantial activities
under BEPS

•

5-year tax holiday for companies setting up e-commerce
platform incorporated before 30th June 2025

•

5-year tax holiday to peer-to-peer lending operator
companies if operations started prior to 31st December
2020

•

The accumulated losses of a company in financial
difficulty taken over by another shareholder can be
carried forward subject to meeting conditions approved
by the Minister. This is deemed to be effective as from
1st July 2018

•

Extension of the partial exemption regime to cover
companies engaged in leasing and provision of
international fibre capacity, companies engaged in
reinsurance and reinsurance brokering as well as those
engaged in the sale, financing arrangement and asset
management of aircraft and its spare parts, including
aviation related advisory services

Taxation of Bank

•

Increase of accelerated depreciation on plant or
machinery from MUR 30k to MUR 60k

•

Bank levy on operating income exceeding MUR1.2b
increased from 4% to 4.5% to be capped

•

3% Tax on profits from sale of goods on the local market
by freeport operator or private freeport developer
engaged in the manufacture of goods

•

Bank levy is not deductible under corporate tax

•

No foreign tax credit will be allowed

•

CSR is applicable to freeport operators on sale of goods
on the local market

•

•

Threshold amount of winnings to be reported to MRA
by casino or a gaming house has been decreased to
MUR50k

A reduced tax rate of 5% applicable to bank’s chargeable
income in excess of its chargeable income in base year
(year of assessment 2017/2018) if at least 5% of
its new banking facilities are provided to the following
businesses:
• SMEs in Mauritius;
• Enterprises engaged in agriculture, manufacturing or
production of renewable energy in Mauritius; or
• Operators in African or Asian Countries.

Fiscal Deficit

Figure 9: Fiscal deficit | 2019-20

Revised Estimated 2019(%)/ Estimated 2020(%)
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Ensuring Compliance with International best practices
•

•

Tax Residency of Companies – Income Tax Act will be
amended so that a company shall not be considered as
tax resident in Mauritius if it is centrally managed and
controlled outside Mauritius;
Reforms to the Tax Regime of Global Business
Companies:
(i) Partial Exemption Regime
• Regulations to define the detailed substance
requirements that must be met for a global business
company to enjoy the partial exemption benefit; and
• Regulations to lay down the conditions that must be
satisfied where a company outsources its core income
generating activities.

Negative Income Tax / Special Allowance
•
•

Other exemptions and reliefs
•
•

•
•

Personal Tax
Income Exemption Threshold
•
•

Refer to the table below for detailed increase in
threshold, applicable as from 1st July 2019
An employee deriving, in the first month of the
income year, a basic salary not exceeding MUR50k
and having annual net income not exceeding
MUR700k will still be taxed at the rate of 15% but
will be entitled to a tax credit of 5% of chargeable
income

Additional deductions for Tertiary Education extended
to 4 dependents
Relief for Medical or Health Insurance Premium for
fourth dependent up to MUR10k

Peer-to-Peer Lending
•

(ii) Anti-abuse
• Income Tax Act to be amended to set out rules on
CFC

Employers will have the option to pay electronically
NPF/NSF either monthly or at year end but will then
have to file quarterly e-statements to the MRA
Requirement for all employers to submit electronic
returns and pay via e-payment

Income tax rate of 3% applicable on interest income
received from Peer-to-Peer lending
Any bad debt and other fees payable will be
deductible
No TDS applies on Peer-to-Peer interest income

Solidarity Levy
•
•

Solidarity levy not applicable to lump sum income
received as from 1st July 2017
Applicable on share of dividend in a société or
succession

Deduction for fast charger for electric car
•

Deduction from the taxable income for the cost of
investment in acquisition of a fast charger for an
electric car

Income Exemption Threshold

Figure 10: Income Exemption Threshold (MUR) | 2017-20
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VALUE ADDED TAX
Cooking gas (LPG)
•

Bread
•

Reclassification of household cooking gas of cylinders
of up to 12kg to zero-rated

VAT refund scheme for planters/breeders
VAT refunds to planter/breeder under the VAT Refund
Scheme extended to:
(i) Greenhouse cooling pads;
(ii) Greenhouse fans;
(iii) Greenhouse growlights;
(iv) Agricultural dehumidifiers;
(v) Hydroponic trough systems;
(vi) Vertical grow towers;
(vii) Dutch buckets/pots system;
(viii) Netcups and pots;
(ix) Plant support clips; 		
(x) Meshbags;
(xi) Insect traps; 		
(xii) Aquaponics test kits;
(xiii) Generators;		
(xiv) Machinery for preparing animal feed; and
(xv) Pregnancy diagnosis kits for cows.

Tourism
•

VAT exemption will be provided on the construction of
marinas
Introduction of VAT refund scheme on accommodation
costs for specific events with at least 100 foreign attendees
staying for a minimum of 3 nights Residential VAT refund
•

•

VAT removed on vermicelli, toukmaria, linseed (graine
de lin), sagoo, appalam, mustard seed and sesame
seed

Compression garments
•

VAT removed on specialised compression garments
used for medical purposes

VAT and customs duty refund and voucher scheme for
tourists
•

Eligibility criteria revised as follows:
• the limit for the construction cost of a residence
increased from MUR4m to MUR5m;
• the household income threshold increased from
MUR2m to MUR3.5m.

Other taxes
Property Tax
•
•

Foodstuff

Bread re-classified as zero-rated good instead of exempt
as from 1st March 2019

•

No registration duty, land transfer tax on transfer of
immovable property between a statutory body and a
company held by at least 90% by the Government
Free registration for the transfer of movable property
between spouses
No registration duty on returning back of property by a
descendant or spouse of the descendant if jointly owned

Customs Duty
•
•
•
•

Discount voucher of MUR200 to tourists spending
minimum of MUR1k on Mauritian handicraft products

No Customs duty on producers/manufacturers engaged
in agriculture or agro-based industry on packing
materials
Tariff reduction for finished goods will be completed in
2022
Next round of tariff reduction is scheduled for 1st
January 2020
Tariff reduction will also be applicable for goods imported
from Turkey under Bilateral Free Trade Agreement

Bilateral air services agreement

Excise Duty

•

•

Exemption from payment of VAT and customs duty by
Airlines on printed materials, publicity materials and
uniforms

•

Reduction of excise duty on electric and Plug-in Hybrid
Car hub depending kW/cylinder capacity
Excise duty reduced by MUR2.6 per litre on mogas and
gasoil

Transport fares of passengers by light rail
•

The transport fares of passengers by light rail will be
made zero-rated
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Tax Rates

Note: Introduction of tax credit of 5% for employee earning MUR50k in first month but annual net income below MUR700k
Figure 11: Tax rates (%) | 2017-20

Tax Deduction at Source
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Tax Deduction at Source / Year

2020

2019

Interest - Non-Resident

15%

15%

Royalties - Resident
- Non-Resident

10%
15%

10%
15%

Rent - Resident
- Non-Resident

5%
10%

5%
10%

Payments to contractors and sub-contractors

0.75%

0.75%

Payments to providers of specified services*

3%

3%

*Specified Services
Accountant/ Accounting f irm

Payment on contracts by Ministries and Local Government:
> MUR 300,000 (goods & services)/MUR 100,000 (goods only)
> MUR 30,000 (services only)

1%
3%

1%
3%

Payments to the owner/agent of an immovable property

5%

5%

Payment to a non-resident for any services rendered in Mauritius

10%

10%

Architect
Attorney /Solicitor
Barrister
Engineer
Land surv ey or
Legal consultant
Medical serv ice prov ider
Project manager in the
construction industry

Payment of management fees to an individual who is a) a resident
b) a non-resident

5%
10%

5%
10%

Payments to a non-resident entertainer or sportsperson

10%

10%

Commission

3%

3%

Property v aluer
Quantity surv ey or
Tax adv iser/his representativ e

SUSTAINABILITY

Housing scheme for low-and-middle-income families

More support to others

•

•

Increase the grant-in-aid to NGOs by 10%

•

Transform the National CSR Foundation (NCSRF) into a
National Social Inclusion Foundation with a new Charter
and identify National Programmes for better impact
on poverty alleviation such as Crèches/Nursery and
additional support to vulnerable children at primary and
secondary level

•

Classify the NGOs as community-based NGOs and NGO
d’Utilité Publique

Construction of 6,000 units on 16 sites to support lowincome and middle-income families

•

Review Building Materials Grant Scheme for families

•

Raise in threshold value of bare land for first time buyers:
•
•
•

•

•
•

Exemption on first MUR2.5m of land value instead of
MUR2m;
Full exemption from registration duty on the purchase
of an existing house or apartment of up to MUR5m
instead of MUR4m; and
No registration duty payable on a secured housing
loan for an amount not exceeding MUR2.5m, instead
of MUR2m.

Benefit from the VAT Refund Scheme on construction
residence or the purchase of an apartment
• Increase in upper limit for the cost from MUR4m to
MUR5m; and
• Increase in household income threshold from MUR2m
to MUR 3.5m.
Access to more affordable NHDC houses to a larger
number of families
New threshold measures to support families, households
earning monthly income:
• Above MUR20k and not exceeding MUR25k, subsidy
of 25%; and
• MUR25k and up to MUR30k, subsidy of 15%.

Promotion of gender equality and women
empowerment
•

Allocate MUR11m for Women’s Empowerment Centres

•

Amend the Companies Act and the Statutory Bodies to
have more women representation on Public Companies
and Statutory Bodies at Board level

•

Implement gender mainstreaming programme in
Government ministries and departments

•

Review maternity leave in public service
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Facing the challenge of climate change and building the
resilience of our environment
Mitigate the impact of and adapting to climate change
• Allocate MUR650m for drainage works across Mauritius
and Rodrigues
• Recruit 5 technical experts to reinforce the Land
Drainage Authority
Foster the production and use of local renewable
sources of energy
• Implement a Renewable Energy Roadmap to optimise
the use of the various renewable sources of energy to
produce electricity
• Boost the production of electricity from solar sources
by removing 30% limit on production of electricity
consumed and monthly fee of supplying electricity to the
National Grid
• Implement a Waste to Energy project where around
1,000 tons of municipal solid wastes will be used to
generate some 20MW of electricity
• A new scheme by CEB for the installation of Solar PV
systems for religious bodies which will benefit part of
their electricity consumed free of charge
• Provide connection, free of charge for domestic
customers and social, religious and charitable
organisations who are located up to 5 poles away from
the grid
• CEB will install 75,000 smart meters over the next 3
years
Pursue the Moris nou zoli pei campaign
•
•
•
•

•

24

Engage in the cleaning and embellishment of our
environment and public spaces
Transform our waste management strategy to promote
the 3Rs - Reduction, Re-Use and Recycling of generated
wastes
Promote eco-friendly and sustainable initiatives for a
better environment
Engage in the cleaning of Mauritius, a Centralised
Cleaning Coordination (3C) Committee will be set up
under the aegis of the Ministry of Local Government and
Outer Islands. This Committee will coordinate all cleaning
activities in the different regions across the island:
• Organise a ‘Mega National Cleaning and
Embellishment Campaign’ over two days in July
this year, with the support and collaboration of
Government institutions, private sector, civil society
and the population in general; and
• Conduct focused cleaning up actions in seven priority
areas.
Implement a comprehensive Waste Recycling Programme

Address the problem of pollution
•
•
•
•
•
•

Extension of Bus Modernization Scheme
Promote environment friendly outboard motors and
remove the 50% excise duty on non-fossil outboard
motors
Reduce excise duty on electric car and plug-in hybrid car
Allow the deduction of the total investment in the
acquisition of a fast charger for an electric car from
taxable income
Promote the establishment of coral farming and nursery
facilities to restore degraded reefs and the marine ecosystem with funding from the Adaptation Fund
Develop a National Protocol to control the population
density of crown-of-thorns sea star which is a natural
predator of reef-building corals

Rehabilitation of coastal zones
•

Implement a public-private initiative for the rehabilitation
of coastal zones in Mauritius in collaboration with
Business Mauritius

OTHER

•

Expanding our economic space
• Setting up of a regional value chain for Liquefied
• Natural Gas with Mozambique
• Developing a Textile City on 80 hectares of land in
Madagascar
• Implement projects to take advantage of the Industrial
and Technology Park in Kenya
• Consolidation of ongoing initiatives

•

Airport and Port
• Construction of a new terminal building of about 50k
square metres to cater for a total of 8m passengers
• Increase of aircraft parking capabilities to
accommodate 22 wide-bodied aircrafts
simultaneously
• Development of a solar farm in the vicinity of the
airport
• Investment of MUR14.2b to construct breakwaters
by the Mauritius Ports Authority with the participation
of the private sector
• Acquisition of one additional Ship-to-Shore crane
by the Cargo Handling Corporation at a cost of
MUR750m

MEASURES
•

Agriculture
• For Crop 2019, all planters will benefit from a
special price of MUR25k per ton of sugar for the
first 60 tons

•

Manufacturing
• MUR1b will be available for ISP Limited to achieve
its objectives

•

Tourism
• Allocation of MUR695m to the MTPA to
redynamise the Shanghai-Kenya routes and
reinforce the visibility of the Mauritius destination
in traditional markets as well as in China, Saudi
Arabia, Kenya, Scandinavian countries, Ireland and
Eastern Europe

•

Micro, small enterprises
• Reduction of the annual interest rate under LEMS
I and SME Factoring Scheme from 5.5% to 3.9%
• Reduction of the cost of financing under the
SME Equity Fund from 8% to 6% as from 1st July
2019
• Extension of the suspension of trade fees of up to
MUR5k for another period of 3 years
• Extension of the grant of MUR5k per SME
towards certification under the ‘Made in Moris’
label for another year
• Extension of the SME Employment Scheme to
enterprises with turnover of up to MUR100m
• Enterprises having annual turnover not exceeding
MUR10m and engaged in specific activities such
as manufacturing or trading of goods will be given
the option to pay 1% of their turnover as final
income tax on their business income or file the
normal income tax return

•

Infrastructure
• Provision of MUR275m for the Road Safety
Programme
• MUR4b will be invested in wastewater management
over the next 3 years
• MUR1.5b has been earmarked over the next 3 years
to replace old and defective pipes across the country
• MUR300m will be invested over the next 3 years to
increase support under the Water Tank Scheme to
reach out to an additional 37.5k households
• The Airport of Mauritius Ltd will construct a new
Runway at Plaine Corail Airport to enable landing and
take-off of larger aircrafts
• Agalega will benefit from a new runway and a new
jetty that will substantially improve air and sea
connectivity
• The State Trading Corporation will invest MUR1b in
the construction of new warehouses in Mauritius and
Rodrigues for rice and flour

•

Mid-Market Enterprises (MMEs)
• Creation of a new category of enterprises, namely
the Mid-Market Enterprises, with annual turnover
between MUR50m and MUR250m which will benefit
from concessionary interest rates on new loans from
commercial banks
• Introduction of a line of credit facility in US$ and EUR
for export factoring services
• Extension of LEMS II to the MMEs with a reduction of
the annual interest rate under that scheme from 6%
to 4.3%
• Eligibility to financing under the SME Equity Fund

•

Silver Bonds
• Issuance of Silver Bonds and Retirement Savings
Bond at a rate of 5.5% per annum

•

Financial Reporting Act
• A fine not exceeding MUR5m will be imposed on a
licensed auditor or an audit firm upon breach of the
Financial Reporting Act or any rule, code, guideline or
standard
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TAX ANNEX
Tax Administration

Customs Act

General

•

“Clearance” and “release” procedures will be clearly
defined

•

Enforcement of customs laws, including performing
security checks, at the airport, port and freeport zone,
in addition to customs areas

•

Shops under the Deferred Duty and Tax Scheme are
allowed to sell goods to diplomatic agents

•

Deferred payment facility of duties and taxes by 30 days
and extended to petroleum products stored in bonded
warehouses or the freeport zone

•

A ruling by MRA Customs on the classification or origin
of goods will not be binding where a new ruling has been
given by the World Customs Organisation, ARC or any
Court

•

Claim for refund of duties paid on goods damaged during
a voyage, ordered to be destroyed or exported to be
made within 3 years from the date of the payment of
the duties

•

Destruction of counterfeit goods if the holder of the
Intellectual Property Rights on the goods agrees to the
destruction and confirms that he does not intend to take
any legal action against the importer

•

Customs procedures applicable to aircraft bunker fuel will
be applicable to vessels also

•

Extension of the grandfathering provision to 31st
December 2020 allowing a freight forwarding agent to
make bills of entry

•

Suspension of a freight forwarding agent or customs
broker in case of suspected acts of misconduct or fraud
to ensure proper conduct of investigation

•

Introduction of voluntary disclosure scheme in respect
of:
•

•

undeclared income held in overseas bank account
or used to purchase foreign assets. The tax paid will
be free from penalties and interest provided the
voluntary disclosure is made prior to 31st March
2020; and
SMEs with turnover not exceeding MUR50m to
pay any tax on undeclared/ underdeclared income
without any penalty and interest.

•

SMEs will be allowed to pay tax in arrears as at 10th June
2019 without penalty and interest provided payment is
made prior to 31st March 2020

•

Aggrieved taxpayer may file a statement of case and
proceed with the appeal to ARC. In case of late appeal,
ARC will proceed with hearing of the appeal if there is
valid reason for the non- submission of the statement of
case

Income Tax
•

•

•

•

Service Fee for Tax Residence Certificate
Artist will be exempt from Service Fee for Tax Residence
Certificate purposes
Admissibility of Documents Produced by Computer
Provision will be made for admissibility of documents
electronically in Court
Corporate Social Responsibility Assessment
MRA will be allowed to raise assessment on a company
that neither spent the CSR fund nor remitted same to
the MRA
Arm’s Length Transaction
Fine tuning of the arm’s length test to remove any doubt
to its application

Customs Tariff Act
•
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Empowerment of MRA Customs to recover duties and
taxes in cases of exemptions due to breach of conditions
with right of appeal granted

Value Added Tax

Mauritius Revenue Act

•

Compulsory VAT registration of wholesale dealer in liquor
and alcoholic products

•

Representation at the ARC can be made if a person is not
agreeable to a claim made by the MRA on an exempted
good in case of failure to attached condition

•

Services supplied to a foreign person will be zero-rated
if the foreign person does not in turn supply these same
services to another local company

•

•

Extension of VAT exemption on payment of subscription
fees to prescribed professional bodies

The Expeditious Dispute Resolution Tax Scheme and
Alternative Tax Dispute Resolution will be extended to
the Environment Protection Fee and duties and taxes
under Customs Laws

•

Compulsory registration required to split of a business
entity into different entities

•

The name, business address and Business Registration
Number of a non-VAT registered person should be clearly
stated on VAT invoiced to that person

•

Management of insurance schemes is exempted from
VAT

•

Claim for VAT repayment extended to:
• goodwill on acquisition of a business; and
• the acquisition of intangible assets such as software,
patents or franchise.

•

All VAT return and payment of VAT should be made
electronically as from 1st March 2020

Excise Act
•

“New motor vehicle” will be defined

•

Police clearance will only be required for granting of
occasional licences such as for trade fairs

•

Digital markings can alternatively be used to excise
stamps by tobacco and alcohol importers and
manufacturers

•

Storage of alcoholic products will not be allowed to Nonholders of excise licences for alcoholic products

•

MRA Customs can refer to the value of new car to
assess the import value of a second car

Tax administration: Registrar-General’s Department
•

Stamp Duty Act 1990 will be repealed

•

Introduction of administrative fee which shall not exceed
the amount of stamp duty

•

Re-introduction of the Arrears Payment Scheme to
provide for full waiver of penalties due as at 10th June
2019

•

No claim for additional duty or tax for an amount of
less than MUR5k for a re-assessment of the value of an
immovable property

•

Issuance of a notice for additional duty or tax pursuant
to a reassessment of the value of an immovable
property

•

The right of pre-emption (droit de préemption) in favour
of the State under the Registration Duty Act will be
repealed

•

Review of the objection unit

•

Review of the process of objection and appeal for
a person who is dissatisfied with a decision of the
Registrar-General to levy additional duty or tax on the
transfer of shares in a company

•

Exemption from registration duty or land transfer tax
by a person to which he was eligible may, within 3 years
from the date the deed was registered, apply to the
Committee chaired by the Registrar-General to examine
his case for a refund. The time limit for an application is
currently one year
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ABOUT

ROGERS CAPITAL

+520

employees

+10,000 clients

3 Sectors of activity 25 years of experience
5 offices

Our ambition is to extend our horizons globally, continuously capturing knowledge and intelligence, as we anticipate
the sophisticated needs of our customers to make a meaningful impact on their lives, businesses and wealth.
Combining world-class financial expertise with cutting edge technology to provide sophisticated solutions to
businesses, institutions and individuals in their evolution towards a better tomorrow, Rogers Capital is altering the
traditional financial and business services landscape.
The sole player providing a palette of integrated financial and technology services, we operate in the Mauritius
jurisdiction - one of the most stable and attractive environments for doing business in Africa thanks to its political and
economic regime, internationally compliant and enabling regulatory framework, robust legal and judicial framework,
and foreign currency availability with free capital flows.
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GET IN
TOUCH

Headquarters:
Rogers House
5, President John Kennedy Street
Port-Louis, Mauritius
www.rogerscapital.mu

Stay Connected:

Disclaimer: This publication is based on information as extracted from the 2019-20 budget speech delivered by the Honourable Pravind Jugnauth, Prime Minister, Minister of
Finance and Economic Development of the Republic of Mauritius on 10th June 2019. This publication is for general interest and does not constitute professional advice. The
budget proposals do not have any force of law until they are duly approved and enacted in the Finance Act. We do not provide any guarantee or indemnity nor accept or assume
any liability, responsibility or duty of care for any consequences of decisions taken based on the contents of this publication. Therefore, you are cautioned to keep abreast of
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changes in the laws.”

